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Emokoémnon

Alatnpeital To EUVOIKO eTTEVOUTIKO KAiPa JE TN XOMNAR HETABANTOTNTA Kail TNV au§nuévn 31a0eon yio avaAnyn Kivduvou,
Kupiwg Adyw evioxuong Tng mlavoeTnTag va mpofei n Fed oe peiwon Twv mMITOKIWV £VTOG TOU £TOUG. Thv £Bdoudda
TToU eEKIVAEI OAMEPA avOpEVOVTal UE IBIAITEPO EVBIA@PEPOV Ta OTOIXEIO yia TOV TTANOwPIoHO AtrpiAiou oTig HIMA 1Tou
avakolvwvovTtal Tnv Tetdptn. Ta aTtoixeia mou avakoivwinkav Tnv MNapaokeur] oTig HMA emBeBaiwoav 6T o TTANBWPIOTIKES
TMECEIG £€XOUV OPVNTIKN ETTITITWON OTNV KOTAVOAWTIKA 8IGBe0n. ZUu@wva Pe TNV opXIKA PETPNON O OEiKTNG KATAVAAWTIKAG
guTTIoTOOUVNG TOU TTAVETIOTNUIoU Tou Michigan Trapouaiace Tov Mdio utroxwpnon o€ xaunAo amé tov NoéuBpio Tou 2023 (67,2,
ekTipnon: 76,2, Atrpidiog: 77,2). O deiktng TTANBWPICTIKWY TIPOCOOKIWV £VOG £TOUG TTAPOUCIACE PN avapevouevn augnan oe
uwnAo €1 unvwv (3,5%, exTipnon: 3,2%, Atpihiog: 3,2%), kaBwg kal o 8eikTng TTANBwPICTIKWY TTpoadokiwy 5-10 etwv (3,1%,
ekTipnon: 3%, Atpidiog: 3%). Ztnv Kiva, o €ikTng TIHWV TTapaywyou Katéypaye Tov ATrpiAio eTACIO uTTOXWPENON PEYOAUTEPN (-
2,5%) Twv ekTipnoewv (-2,3%, MdpTiog: -2,8%), katadeikvuovtag 6Tl TTapapével aduvapn n ¢rtnon.

ZnpavTikd Oikovouikd MeyovoTa

Mepiopioyévo OrpePa 10 NUEPOABYIO TWV OIKOVOUIKWY avakolivwoewyv. 2T HMA avakoivwvetal o &€ikTng TTANBWPICTIKWY
TPoadokIwvV evog £Toug New York Fed yia Tov prjva AtrpiAio kai TrpaypartoTroioUvTal oplAieg peAwv Tng Fed.

XpnuarioThpia

Avodikd Kivi@nkav Tnv Mapaokeur ol HETOXIKES ayopég oTig HIMA. O S&P 500 GEEED  We  2Em
Trapouciaoe Gvodo Katd 0,16% Kai ékAeioe ot uwnAd (5.222,68) aTTO OPXEC UL b
ATpiAiou. quslwysTal 611 0 B¢eikTNG OTTEXE MOAIG 9,60% QT TO I0TOPIKO uqJn)’\o R

(5.254) tou katéypawe oTig 28 MapTiou. O KAGDOG BaACIKWYV KATAVOAWTIKWV Eoriie o o776 o6
ayabwv katéypawe TNV Mapaokeun Tn peyoAutepn dvodo (0,64%), evw 0 KAGSOG Srephialiohipio 1'2520 1'2536 1'2518
TWV KATAVOAWTIKWV ayabwv O1aBéoiyou €I000APOTOG OnUEiwae TN PeyaAUuTeEPN Euni/S o ’ ' '

L . , M Upw/ZTEPAiva 0.8603 0.8611 0.8595
utroxwpnon (-0,61%). 2tnv Eupwtn, o &¢iktng Stoxx 600 Trapouciace tnv BoMiproliey 155.83 155.96 15552
TTponyouuevn €Rdoudda evioxuon Katd 3% Kai €KAEICE O€ VEO IOTOPIKO UWnAd Evpiiev 167.84 167.98 167.54
(520,76), pue TN oUVOAIKA aTTOdOCN OTTO ThV APXr TOU £TOUG VA SIAPOPPWVETAl OTO BONPIOIENS. DpiyKo 0.907 0.9074 0.9058
10,7%. EAappwg avodikd avapéveral va KivnBouv ONHEPQ Of KUPIGTEPEG HETOXIKES ¢ oieis dogyo 0.977 0.9769 0.9756
ayopég aTnv EupwTn. EAa@pwg kaBodikd o deiktng Nikkei (-0,13%). MikTég TdOEIg
TTapouciafouv  onpuepa ol KIVEQIKEG ayopég. Or eyXWPIEG HETOXIKEG OYOPEG Amo500n KpaTik@v OpoAdywv
Tapouciooav ATa uToXweNnon Kard -0,20%. ZOpewva pe dNUOCIEUMATO N Toqe reppaviac 251 251 250
KuBépvnon Twv HIA oxediadel va avakoivioel d0oUoUg 08 NAEKTPIKA OXIMHOTA e repuaviac 2.97 2.97 2.96
Kivag o1o 102,5% atmo 27,5%. ZTAPIEN OTIG KIVECIKEG PETOXIKEG OYOPEG TTAPEXE! N 1oeréc HNA 4.49 4.49 4.48
avagopd o1 n kuBépvnon 1ng Kivag Ba TpoPei oe €KS0ON WOAKPOTIPOBECUWY  2erc HMA 4.85 4.86 4.85
KPATIKWV OPoAGYwV Uoug $138 dia. yia va aTnpiel TNV olkovoia. 10eréc M. Bperaviag 4.14 4.16 414
ZUVdA)\C(Yl.IG 2etéc M. Bperaviag 4.30 4.32 4.29
Mepiopiopéveg PeETABOAEG TTAPOUCIAJOUV CHUEPA TO TIPWI Ol KUPIOTEPES  10erec lamwviac 0.95 0.95 0.91
ouVvOAAQYHOTIKEG ICOTIPIEG, TTAPAMEVOVTAG O AVAATNON KATEUOUVONG, HE TO  2eréc lamuwviac 0.33 0.33 0.32
evlIa@EPOV va E0TIAJETAI OTA OTOIXEIO Yia TOV TTANBWPICHS ATIPIAIOU OTIG  10eric EMadag 3.53 3.54 3.52
HMA Tta omoia avakolvwvovTtal Tnv Terdptn. Mikp emimTwon eixav oTo
auePIKavIKO VOMIOUO Ta OToIXeia TTou avakolivwenkav Tnv lNapackeur yia Tnv Aarporreliké EmTéKia
KATavaAWTIKA gutmioToouvn oTig HIMA, kaBwg 8¢ peTéBaAav TIG TTPOCOOKIEG YIQ TNV Setég Swap Eupt 2.88 2.83 2.83
moAimkr) Tng Fed. H 1ooTipia €upw/GoAdpio TTOPOUCIAlel OrPEPT TO TIPWI  Serég Swap Aodapiou 4.27 4.25 4.2
otaBepotroinTikéG TAoelg ($1,0770-75). Euvoikd Trapapével yid TNV ICOTIMIQ TO  5erég Swap Srephiva 3.98 4.01 4.00
€TTEVOUTIKO KAIJO evw) KOBOOBIKN ETTITITWON €Xel N ekTipnon 61 n EKT Ba rponyndei
ehappw¢ TG Fed oOTIC pewoelg Twv EmMTOKIWY. AvTioTaon yia TNV ICOTIHIO Epmopedpara
evTotiCeTal aTnVv Trepioxr Twv $1,0810 evw otipiEn ota $1,0600. Tipn Spot Xpuodg 2,350 2,365 2,348
EmiTéKIa Tiur} spot Aorjpi 28.148 28.238 27.971
EAappwg kaBodikd onuepa 10 TPWi o1 amodoéoeig oTn AN KpaTiIKwv

. . ) . . , g S&P 500 HNA
opoAoywyv. H ammédoon atn AN Tou 10€ToUg opoAdyou HIA diapop@wveTal TTEI
10 4,48% ka1 TnG Meppaviag tepi 10 2,5%. 5ot 4
Evépyeia — Epmropetpara 5236 -
>1aBepoTroinTika orjpepa n Tiur) Tou EME WTI ($78,30/BapéAr). KaBodikn TTiTTTwon | 5,229 -

EXEl OTNV TIYR TOU TTETPEAQiou o TTPOBANUATIONOS yia Tn CATNON KUPiwg aTTé TNV |5222 1
Kiva. Avodikn eTTiTITwaon €xel oTnv TIA N exTipnon 61 o OMNEK+ oTn ouokewr Tou 25(1):
Tnv 1" louviou Ba aTTOPACIOE! ETTEKTACT TWV TTEPIKOTIWY Kal 0TO B’ €EUNVO TOU |50 |
£€toug. QOoT600, KABOJIKA ETITITWON €ixav dnAwaoelg Tou YTToupyou lNeTpeAaiou Tou  |5,194 -
Ipdik OTI N XWpPa Tou éxel TTPOPREI 0€ APKETEC £0EAOVTIKEG PEIWOEIC GTNV TIPOC@OPG | 5187 7
Kal 8¢ B CUPPWVATE! OE TIEPAITEPW TTEPIKOTTEG. KaBoBIKG orfilepa To Tpwi n 1A | 215 |
spot xpuaou ($2.350/ouyyid) petd To uwnAd ($2.378,46/ouyyid) U0 eBSOPAEBWY OTO | 5166 : -
otroio aviABe Tnv Mapaokeury Adyw evioxuong Tng ekTiunong 61 n Fed Ba Trpopei g 8 3 § 8 & 8 8 %
O PEIWON TWV ETTITOKIWV EVTOS TOU £TOUCG. "7/5/24” = ;5/24 = ;/5/24“‘ :0/5/2:‘
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Huepnoia AvaAuon Ayopwv

Huepnoia EBSopadiaia Mnviaia Tpiunviaia ESaunviaia MeTaBoAn amrd Emioia
MeTaBoAn (%) MeTtaBoAn (%) MeTtaBoAn (%)  MetaBoAn (%) MeTtaBoAn (%) apxn €toug (%) MeTaBoAn (%)
AIrOPA YNAAAAIMATOX
Eupw/AoAdpio 0.00 0.02 1.38 0.58 0.68 -2.43 -0.95
ZrepAiva/AoAdpio -0.04 -0.33 0.59 -0.57 1.96 -1.66 -0.07
Eupw/ZrepAiva 0.03 0.35 0.78 1.16 -1.26 -0.77 -0.89
AoAdpiollev 0.03 1.24 1.00 3.34 271 10.49 14.48
Eupw/Tev 0.05 1.27 2.40 3.94 341 7.78 13.40
Eupw/EAB. ® pdyko 0.03 0.06 0.83 2.80 1.24 5.14 0.27
XPHMATIZTHPIAKH ArOPA
S&P 500 HMA 0.16 1.85 1.94 544 18.39 9.49 26.64
STOXX Eupw1rng 600 0.09 2.56 3.16 7.95 16.70 8.82 11.97
Nikkei 225 lamrw via -0.13 -0.15 -3.40 0.57 17.17 14.09 29.91
MSCI EM 0.76 0.46 2.87 751 12.54 4.68 10.14
ASE EAAGSa 0.46 1.96 5.96 7.12 23.10 14.76 32.18
NMAFKOXMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy -0.10 1.12 -1.28 12.77 10.74 10.37 18.33
Utilities 0.26 3.50 9.61 15.54 15.82 7.18 1.52
Material 0.16 1.40 1.69 10.10 15.45 1.86 11.40
Health Care 0.35 1.69 3.67 1.87 12.90 4.96 6.49
Consumer Staples 0.64 241 5.82 4.40 8.97 4.21 -1.38
Financials 0.70 1.90 4.77 9.23 22.34 10.01 26.09
Industrials 0.42 1.48 2.81 8.96 23.47 9.71 24.22
Real Estate -0.22 1.55 1.39 2.25 13.04 -3.75 5.63
Comm. Services -0.07 0.40 1.93 7.04 21.39 14.97 32.14
Info. Technology 0.38 0.04 -0.14 4.06 20.19 11.21 40.50
Consumer Discretionary -0.46 -1.12 0.16 2.75 12.97 3.74 17.16
AIrOPA EMIMOPEYMATQN
Tyl ZMEWTI -0.09 -0.37 -8.72 0.41 -0.09 9.13 11.64
TiyA ZME Brent -0.11 -0.76 -8.57 -0.08 0.22 7.35 11.50
Tiun spot xpuoou -0.44 1.12 0.24 17.91 20.71 13.92 16.87
Ty spot Ao -0.13 2.56 0.97 27.25 26.08 18.29 17.43
Ty 3M ZME xoAkou 1.00 2.44 6.72 22.46 24.50 16.88 18.04
Ty 3M ZME AAoupiviou -1.25 0.06 2.99 14.15 14.20 6.10 11.53
AIOPA KPATIKQON OMOAOIQN (MeTafoAn og povadeg Baong amrédoong otn ARgn)
10e1ég Meppuaviag -1.2 3.7 14.6 11.2 -20.8 48.1 22.9
2e1é¢ Meppaviag 0.2 5.3 10.9 198 -11.6 56.1 37.1
10e1ég HMA -1.0 -0.1 -35 17.2 -15.3 60.7 102.4
2eTég HNA -1.1 24 -4.2 19.7 -18.0 60.5 86.8
10e1ég M. BpeTaviag 2.2 -7.8 0.7 -0.7 -17.0 60.7 36.6
10e1ég laTTw Viag 35 4.6 9.2 21.9 7.6 333 55.6
10e1ég EAAGSOG -2.3 6.8 9.2 1.1 -45.0 46.7 -49.3
AIArPAMMATA
Eupw/AoAdpio AoAdpio/lev
1.0795 - 155.96 1
1.0788 - 155.81 -
1.0781 1 155.66 -
1.0774 ~ 155.51
1.0768 1 155.36 |
1.0761 A 155.20 |
1.0754 -
10747 1 155.05 -
1.0740 1 154.90 A
1.0734 1 154.75 -
1.0727 154.60 1
1.0720 O O O O O O O O O O O O O ©9 O © 9O O 154.45 e Q9 9@ 9 9 9 9 9 9 9 9 9 9 9 9 9 9
R = H= T~ T R N B CrYSIERTCIEITTISRC®
5/9/2024 5/10/2024 5/13/2024 5/9/2024 5/10/2024 5/13/2024
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MPOHI/NH
OIKONOMIKA TETONOTA QPA EKTIMHZH METPHZH
I |
[ HMNA |
| OuiAieg peAwv Fed Mester, Jefferson (16:00) |
AleTn,g TTANBWPICTIKWV TTPOadoKIWY evog £Toug New York Fed, 18:00 3.00%
ATTpIAiou
I |
| O1 avaypa@dueves WPEG AVOKOIVIGEWY QVTIGTOIXOUV OTNV TOTTIKA Wpa EAAGS0g |

P Z1ig HNA, ocUu@wva PE TNV apXIK HETPNON O SEIKTNG KATOVAAWTIKNAG EUTTIOTOOUVNG TOU TravemioTnyiou Tou Michigan
Tapouciage utroxwpnon oe Tov Mdio og xaunAé (67,4, extiunon: 76,2, AmpiAiog: 77,2) amd tov NoéuBpio Tou 2023,
KoBwg o emipovog MANBwPIoUOg éxel apxioel va emnpeddel apvnTIKAd TNV KatavadAworn. O 3eiktng TANBwPICTIKWYV
TTPOCSOKIWYV £VOG £TOUG onueiwoe Tov Mdio au§non o€ uwnAo £§ unvwy (3,5% (Amrpiliog: 3,2%).

HNA: Agiktng NMAnBwpioTikwv TTpoodokiwyv Mav/piou Michigan evog éToug, 2004 - 2024
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Kwv/vog AvaBpetrtakng, CFA konstantinos.anathreptakis@alpha.gr

Mapia Koutoudr maria.koutouzi@alpha.gr

PAtpa Aromroinong EuBudvng: O amméyeig, TIHEG, TTOOG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypatrTh avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAAGTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBéoiun o€ pag TTANPo@OpNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTARPEIG Kal akpIBEiG, EXOuv O€ ATTOKAEIOTIKG Kal HOVO EVNHEPWTIKO XOPAKTHPA Kal deV
ouvioToUV O€ Kapia TTEPITTTWON TTPOTPOTIA 1 GUPBOUAR yia TTPAYHATOTTOINGN OTToI00odTIOTE GUVAAAayNG. Mepaitépw, Kavéva ammod Ta SedoPEVa TTOU ava@EPOVTAl OTO TTAPOV OV ouvIoTOUV
£yyunon 1) évOeiEn yia TN HEAAOVTIK aTrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYoVTd, OI TTPONYOUNEVEG e OTTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou Trapartifevtal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atréd TryEég TTou BewpouvTal agIOTTIoTEG Kal £xel KaTtaBAnbei kaBe duvarn
emipéAeia yia TRV opBn emeepyaaia Toug. QoTéc0 Ta dedopéva dev Exouv eTTaAnBeuTei atrd Tnv Tpdrmeda kal dev TTapEXETAl Kapia eyyunon, pntA i ClwTneR, yia TNV akpifeia, TAnpdtnTa A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0YXUOUV KATE TN XPOVIKK OTIYHH) €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI OF avaBewpnon
Xwpig otroladnTroTe Tpocidotroinor. Kdabe emevduTik amé@aon TPETel va AauBdveral e idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TIPOCWTTIKA evnuépwan Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GO0V apopd BEPATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKAG, AOYIOTIKAG A KavovioTikAg gUoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETIEG, TTAPA HOVOV KATOTTIV PNTAG £YYPAPNG CUPQWVIAG TTAPOXNS CUMBOUAEUTIKWY UTTNPECIWY, TOo0 de n Tpdmrela 600 kal o SIEUBUVTEG, Ta
oTeAéXN Kal ol epyadopevol oe auTr) dev @Epouv Kapia euBuvn yia oTroladATIOTE AUEDN 1) EMUEDT ATTWAEIR ) nUia TTOU PTTOPET va TTPOKU Wel aTrd Tn XPron Tou TTapdvTog eviUTou. H Tapoloa
avaAuon dev ouvioTd €pEuva OTOV TOPEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0oUoag VOUoBEeTiag Kal we £K TOUTOU Sev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITOEIS TOU VOUOU Via Tn
Slao@dAion Tng aveéapTnaiag TNG €peuvag OTov Topéa Twy eTTEVOUTEwY. Edv €xeTe AGBel To TTapov pAvupa ek TTapadpopng i Oev €i0Te O TTAPAAATITNG OTOV OTTOI0 OTTEUBUVETAI DEV TTPETTEL,
APECWG N EPPECWG VA XPNOIPOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO auTOU | cUVNUPEVA O€ auTd £yypaga. ATTayopeUETAI N AVATTAPAYWYH, QVTIYPa®r,
ETTAVEKTUTTWON ) HETABOON TOU TTAPOVTOG EVTUTTOU YIO OTTOIODATTOTE OKOTTO, XWPIG TNV TTPONYyoUlevn £yypaen adeia Tou ekdATN.
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