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Emokoémnon

ZT00EPOTTOINTIKEG TAOCEIS TTOPOUCIAJOUV Ol KUPIOTEPEG OYOPEG, UE TO EVOIAPEPOV VO TTOPOMEVEI OTIG ATTOPACEIS TWV
Kevtpikwv Tpamrefwv. Zrpepa TTpayuaToTroiEiTal N ouokewn Tng Tpdmedag NG AyyAiag, pe Tnv ayopd va ekTiyd o1 Ba
TTapapeivel apetdfAnTo 10 Bacikd emTokio. H Tpdmela Tng Zoundiag amo@dcioe atn XBeoIvA TNG GUCKEWN PEIWON TOU ETTITOKIOU
ava@opdg katd 0,25% aTo 3,75% yia TpwTn opd atd Tov PeBpoudpio Tou 2016. ZnueiwveTal 0TI N Tpdreda Tng Zoundiag gival
n deutepn Kevrpikn Tpdrreda petagu Twv xwpwyv Tou G10 TTou TTpoxwpdel € PeEiwan Twv EMTOKIWV péoa aTo £10G. O AloIKNTAG
NG KevTpikng Tpdrrefag Tou BeAyiou (P. Wunsch) avépepe 611 TTapapével o Kivduvog uwnAol TTAnBwpiopou, Kupiwg Adyw augnong
TWV MIOBWYV KAl ETTIHOVWYV TIUWV TTOU OXETICOVTAl PJE TOV TOUED UTTNPECIWY. TOVIOE €TTIONG, OTI N ATTOOUVANWON TOU EUPW EVIOXUEI
TOV Kivduvo gicayopevou TTAnBwpiopou. O Aloikntig Tng Kevtpikng Tpdtedag Tng AuoTpiag (R. Holzmann) avépepe 611 dev BAETTE
ToV AOyo va Trpofei dueca n EKT o€ emBeTIKEG peiwaelg emToKiwy. XNV Kiva, To eutmopikd TTAedvacua dieupuvonke Tov ATTpiAio
($72,35, ekTiynon: $81 dio., MdpTiog: $58,55 d10.). O1 eicaywyég katéypawav Tov Atpidio Ioxupn etiolia avgnon (8,4%, ekTiunon:
4,7%, MapTIog: -1,9%) petd amd SUO GUVEXOUEVOUG NAVEG UTTOXWPENONG, KOTABEIKVUOVTAG QVAKANWN TNG EYXWPING OIKOVOUIAG.
ZnpavTikd Oikovouikd MeyovoTa

H Tpdmeda Tng AyyAiag avapéveral va diarnprioel auetdfAnTo 1o Baaikd Tng emTokio. X1ig HIA avapévovtal ol efdopadiaieg
AITAOEIG ETTIOOUATWY AVEPYIOG.

XpnuartioThpia
ZTAOEPOTTOINTIKES TAOEIC TTAPOUTTIaTaAV XOEC 01 METOXIKES ayopég oTig HMA. O EEERE Y GO
S&P 500 Ooiatnpnenke apetdBAnTog (5.187 povadeg) MPeTd@ amd  TEOOEPIG T Hiepas Fucpas
ouvexopeveg nuépeg evioxuong. O KAGDOG Twv ETAIPEIV KOIVAG WQEAEIOG .
KaTeypawe usva)\un:’pn avoiéo (1,05%), srrnpeg(opavog aTTo TNV 10XUPN cxyo6o EoplioNipo L0740 10752 10736
TIoU onpeiwae N PeToxn Tg Vistra (9,13%). O KAGSOG ayopdg aKIVATWY ONUEIWOE 5. niaon 1.2485 1.9502 12477
™ peyoAUTepn utoxwpenon (-0,90%). Zmv Eupwtn, o eikng Stoxx 600 g0y o 08603 08606 08598
mapouciace dvodo (0,34%) yia TETAPTN CUVEXOUEVN NUEPA KOl EKAEIOE O VEO  npspomiey 155.76 155.81 155.17
10TOPIKG UWNAG (515,77). EAagpwg kaBodika anuepa o deiktng Nikkei (-0,34%).  eypuriev 167.29 167.32 166.75
Evioxuon mrapouciddouv orjuEPa Ol KIVECIKEG HETOXEG TTOU Eival EI0NYUEVEG OTO HONG  aorspio/EAR. dpéyko 0.908 0.9087 0.9076
Kong (1,4%). O¢TikG eTTnpeddel TIG KIVECIKEG HETOXEG N EVIOXUON TNG AICIOO0EIOG VIO  Eupu/EAR. dpayko 0.976 0.9764 0.9755
avakapyn TnG OlKovopiag HETA Tn PeyaAUTeEPn TwV EKTIUACEWV adénon Twv
eloaywywv. EvioxtovTal ofuepa ol JETOXEG OKIVATWY PETA TNV avakoivwaon OTl N Améboan Kparikwv OpoAdywv
mepioxr Hangzhou kaTtapyei Toug TTEPIOPICHOUG OTIG OYOPEG KOTOIKIWV. 10erég Meppaviag 2.48 2.48 2.47
ZuvaAAaypa 2¢tég Meppaviag 2.94 2.94 2.93
MNeplopiopéveg SI0KUPAVOEIG TTAPOUTIAJOUV CHHMEPO TO TTPWI Ol KUPIOTEPEG  10etic HMA 450 451 4.49
GUVOAAQYMOTIKEG ICOTIHIEG EV AVAUOVI TNG OVOKOIVWONG TWV OTOIXEIWV yia 2T HINA 4.85 4.85 4.83
Tov TANBwpPIou6 aTig HMA TV emrépevn eBSopdada. H oxeTikA avBekTIKOTNTA TG '08Tés M. Bperaviag 4.16 416 15
olkovopiag Twv HMA og cuvduaoud Ye TO ETTITOKIAKS TOU TTAEOVEKTNUG CUVEXiJouy  2eTés M Bperaviag 4.33 4.33 4.32
VO EUVOOUV TO SoAGPIo. QOTOCO TNV GVOSH TOU TTEPIOPIfOUV N EAAPPWC EVIOXUMEVR ' OfTEs lamwics 0-91 0.93 0.9
TTpoodokia 4TI n Fed Ba TTPoRei o€ 500 PEIWOEIC TWV ETIITOKIWY TNG EVTOC TOU £Toug, 27 lamwvos 031 032 030
10e7ég EMGS0g 3.51 3.51 3.48

H 10oTiyia eupw/doAdpio TTapoucidlel ofjuepa oTabepoTroinTikéG Taoelg ($1,0740-
45). AvTioTaon yia Tnv IgoTidia otnv epioxr Twv $1,0810 evwy otipign ota $1,0600.

. , . . . ) Alatpatredikd EmTokia
>100€pOTTOINTIKG TO TTPWI N oTEPAiva évavTi Tou doAapiou ($1,2485-90) ev avapovi

, , , , , , 5erég Swap Eupw 2.86 2.83 2.83
mBOavrg onuatoddTnong Twv Tpobéaewv Tng Tpdrmredag TnNG AyyAiag atn onuepivn erée Swap Mokpiou 428 425 422
NG oUoKewn. AVOBIKA KIVEITOI OTUERT TO TTPWI N I00TIHIa SOoAdpIo/yiev dlatnpolpevn .  Swap Trephiva 401 401 4.00
wWaoTO00 XaunAoTepa (¥155,70-75) Tou uwnAou 34 €TWv 0TO OTTOI0 SIAPOPPWONKE
TNV TTponyoupevn eRdouada v péow @nuoAoyolpevng Trapéufacng otnv ayopd Epmropedpara
ouvoAAaypaTtog. Tnv UTTOXWENGCN TOU VIEV TIEPIOPIOE Kal N ONUOCIEUGN TWV  Tyq spotxpuose 2313 2320 2,308
TIPOKTIKWYV TNG 0UOKEWNG TNG Tpdtredag Tng latmwviag oUN@WVA UE TA OTTOI0 APKETA Ty spot Aoty 27.641 27.714 27.287
MEAN utrooTNPICouV TN OTABEPN aUENON TWV ETTITOKIWV.

EmITOKIO STOXX Eupw1rng 600

Z1afegpoTroINTIKG OfuEPA TO TPwi o1 amoddoeig otn AR KpaTikwv ]
opoAoywv Eupwilwvng. EAagpwg avodikd oruepa n amoédoon otn ARgn Tou 517
10€T00U¢ opoAdyou HIMA (4,50%). A8
Evépyeia — Eptropetpara 514
Avodiki avtidpaon yia Tnv Ty} Tou IME WTI ($79,40/BapéAl) Yetd 10 XAUNAS | 512
($76,89/BapéNi) U0 unvwv TToU Katéypawe Tn XBeoiviy nuépa. AvodIKN ETITITWON | 210 |
€XEl OTNV TIPN Tou TreTpeAdiou n aioiodogia yia tn gritnan Weta 1n dnuoacicuon Twv | 3¢ |
aToixeiwv Tou Ytroupyeiou Evépyeiag Twv HIMA Ta otroia kaTédei§av peyaluTepn (1,4 | 507
eKaTOUUUpIa BapéAia) TnNG avauevopevng (1,1 ekatouuupia BapéAia) ueiwon Twv | 505 +
ammoBePdTWY TNV TTPONYoUdevn eBSoNAEda, KaBWS Kal Adyw TnG avakoivwong TS | sos |

€TAOI0G algnong Twv giocaywywy amd v Kiva tov Ampilio. £TaBepoTroinTikég ¢ & § 8 8 8 8 5§ 8 8 8
TdoeIg 1"rup0u0|0(§£| onuepa 10 TpWi N TIA spot xpuooUu ($2.310/ouyyid), o o e i
dlaTnpouuevn o€ TTEPIOPITPEVO EUPOG dlakUPavong. 57524 1010

PHTPA AMNOMOIHZHZ EYOYNHZ XTHN TEAEYTAIA ZEAIAA
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Huepnoia ERSopadiaia Mnviaia Tpiunviaia ESaunviaia MeTaBoAn aré Emioia
MeTaBoAn (%) MeTtaBoAn (%) MeTtaBoAn (%)  MetaBoAn (%) MeTtaBoAn (%) oapxn étoug (%) MetaBoAn (%)
AIrOPA TYNAAAATMATOX
Eupw/AoAdpio -0.07 0.14 -1.08 -0.41 0.67 -2.71 -2.03
ZrepAiva/AoAdpio -0.10 -0.39 -1.52 -1.13 2.14 -1.93 -1.08
Eupw/ZtepAiva 0.03 0.53 0.45 0.73 -1.43 -0.77 -0.95
AoAdpiollev 0.15 1.38 2.64 4.33 291 10.44 15.18
Eupw/Tev 0.06 151 151 391 3.61 7.43 12.86
EupW/EAB. ® pdyKo -0.04 -0.11 -0.54 3.42 1.29 5.04 -0.04
XPHMATIZTHPIAKH ArOPA
S&P 500 HMNA 0.00 3.37 -0.43 3.20 19.33 8.76 25.94
STOXX Eupw1rng 600 -0.06 2.43 1.91 6.32 15.11 7.61 10.75
Nikkei 225 lamrw via -0.34 -0.86 -4.27 3.19 16.63 13.78 30.20
MSCI EM -0.15 1.31 1.07 7.14 11.54 4.19 8.59
ASE EAAGSa 1.47 2.67 3.93 5.18 20.97 13.95 31.19
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEE (S&P 1200)
Energy -0.05 0.64 -3.32 11.10 11.50 9.11 14.75
Utilities 0.78 3.23 5.64 13.15 13.67 553 -0.09
Material -0.54 1.90 -1.91 8.01 14.77 0.76 7.87
Health Care -0.21 1.12 0.05 -0.05 12.60 3.92 5.08
Consumer Staples 0.11 1.35 2.37 241 7.73 2.72 -3.26
Financials 0.16 2.18 0.03 7.25 21.84 8.69 22.92
Industrials -0.11 1.77 -0.32 6.74 22.98 8.36 21.66
Real Estate -0.98 2.52 -4.51 -1.35 11.61 -5.18 3.87
Comm. Services -0.39 2.22 0.57 5.23 22.18 14.45 34.56
Info. Technology 0.02 4.03 -0.62 1.69 22.29 11.08 40.66
Consumer Discretionary -0.64 0.53 -1.72 1.20 13.86 3.77 17.69
AIrOPA EMINMOPEYMATQN
Tiyq ZMEWTI 0.52 0.57 -6.84 3.33 4.83 10.82 7.72
Ty ZME Brent 0.38 0.27 -6.17 2.08 4.86 8.90 8.34
TipR spot Xpuoou 0.18 0.40 -1.69 14.26 18.10 12.12 13.69
Tipn spot Achpi 1.13 3.59 -1.81 22.23 22.10 16.16 7.96
Ty 3M ZME xoAkoU -1.25 -0.87 5.23 20.88 21.64 15.71 15.41
Ty 3M ZME AAoupiviou -0.80 -1.64 3.60 14.74 12.61 6.92 9.94
AIOPA KPATIKQN OMOAOI QN (MeTaBoAn og povadeg Baong amwédoong otn ARgn)
10e1ég Meppuaviag 2.2 -5.7 11.3 10.2 -16.3 46.0 134
2eTég Meppaviag 0.9 5.1 5.1 22.3 -6.7 535 30.1
10e1ég HMA 0.9 -7.9 14.1 32.7 -12.2 62.3 984
2eTég HMNA 13 2.4 10.6 36.9 -17.1 59.9 82.7
10e1ég M. BpeTaviag 1.8 -12.9 12.8 7.1 -11.6 62.0 30.2
10e1ég laTTwVviag 2.8 0.9 11.0 18.4 7.2 29.6 48.4
10e1€¢ EAAGDOG 3.2 -2.4 11.1 -2.1 -40.9 44.7 -62.4
AIATPAMMATA
Eupw/AoAdpio AoAdpio/lev
1.0800 - 156.14 4
1.0794 - 155.81 1
1.0788 - 155.48 4
1.0782 ~ 155.15 4
1.0776 A 154.82 4
1.0771 ~ 154.49 4
1.0765 - 154.17 1
1.0759 153.84
1.0753 A
10747 1 153.51 1
1.0742 1 153.18 -
1.0730 152.52
8888888888888 88 8 8 8 8888888888888 ¢88 8 8
Sbgag-iedggNryEgee g Shgag-Tedggerygses
5/7/2024 5/8/2024 5/9/2024 5/7/2024 5/8/2024 5/9/2024
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OIKONOMIKA FTEFONOTA oPA EKTIMHEH itk
| |
[ HNQMENO BAZIAEIO |
| Baoiké emmokio Tpdmelag Tng AyyAiag || 14:00 | 5,25% I *5,25% |
| EYPQZONH |
[ Ouihia Avtirpoédpou EKT Guindos (15:15) |
| HOA |
| EBBouadiaiec aitAoeig emBoudTwy avepyiag [ 1530 || 212.000 | 208.000 |
| |
| O1 avaypa@duevec WPEG AVOKOIVIGEWY QVTIGTOIXOUV OTNV TOTTIKA Wpa EAAGS0g *IgXUOV EMTOKIO |

» Ztig HMA, 1o OT0BEPO €MITOKIO OTEYOOTIKOU daveiou 30 etwv (MBA) mrapouciaoe Tnv mponyoupevn £Bdoudda
utroxwpnon kard 11 p.p. yia mpwrn @opd HeTd amd Téooepig BOouadeg evioxuong. Mapapével woTdéco o€ uYPnAd
emimeda (7,18%, pécog 6pog 20 eTwv: 4,9%), aToBapPPUVOVTAG TIG AITACEIG YIO OTEYAOTIKA SAveia.

HIMA: Z1aBep6 emiTOKIO OTEYOOTIKOU Saveiou 30 etwv (MBA), 2008 - 2024
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on Aiebvwv Ayopwv 210-3268410 marketanalysis@alpha.gr

Kwv/vog AvaBpetrtakng, CFA konstantinos.anathreptakis@alpha.gr

Mapia Koutoudr maria.koutouzi@alpha.gr

PAtpa Amromroinong EuBuvng: O1 amréyeig, TIMEG, TTOOd ry/Kal ETITOKIA KABWG Kal KABE TTPOPOPIKA A YPaTITr) avaAuon eival VOEIKTIKEG, AVTAVOKAOUV KAAOTTIOTA YEVOUEVEG TTAPADOXEG KAl EKTIMAOCEIG
pag, 6TTwg Kai TN dlaBéoiun o€ pag TANPOPOPNaN yia Ta OXETIKA Sedopéva Tng ayopds, dev BewpouvTal TTANPEIG Kal aKpIBEiG, EXOuv O aTTOKAEIOTIKA KOl HOVO EVNHEPWTIKO XAPAKTAPA Kal Oev
ouvIoTOUV O€ Kapia TTEPITITWON TTPOTPOTIA 1} CUMBOUAR yia TTpaypaToTroinon otrolacdrrote cuvaAhaynig. Mepaimépw, Kavéva atrd Ta SedOPEVA TTOU ava@épovTal 0To TTapdv dev cuvioTolv gyyunon
1 €vdeIgn yia TN MEAAOVTIKA aTTGB00N OTTOIOUDATIOTE XPNMUATOTTIOTWTIKOU PECOU, IOTIHIOG VOUIoOHATOG 1) GAAOU €UTTOPIKOU 1) OIKOVOUIKOU TTapdyovTa, ol Trponyoupeves de aTTodOOEIG eV gival
£VOEIKTIKEG TWV HEANOVTIKWY. Ta dedopéva, Trou TTapatiBevtal yia TTANpo@opIakoug Kal povo Adyoug, £xouv AngBei atrd Trny£g TTou BewpolvTal agIOTTOTEG Kal £XEI KaTaBANBei kGBe duvaTh emTipéAEIa
yla Tnv opBn emetepyaaia Toug. QoTdéc0 Ta dedopéva Sev £xouv eTTaAnBeuTei atrd Tnv TpdTreda kal dev TTapEXETaAl Kapia eyydnan, pnTA 1 C1wTINPA, yia TNV akpiBeia, TTANPOTNTA 1 EYKUPOTNTA TOUG.
Qg ek ToUTOU, BEV TTaPEXOUNE OTToIadNTTOTE SlaReRaiwan, 0TI Ol TTAPASOXEG Kal EKTIMACEIS HOG Eival Ol JOVEG OWOTEG, 1) OTI N DIaBETIUN O€ pag TTANPo@opNnan eival TTARPNG Kail akpIrg. Or atmowelg
TTOU JIATUTTWVOVTAI I0XUOUV KATA T XPOVIKH OTIYUR €KS0oNng Tou evTUTTOU, OTTOTEAOUV TTPOCWTTIKEG ATTOWEIG TWV AVTIOTOIXWY AVAAUTWV KOl UTTOKEIVTOI O€ avaBewpnon Xwpig oTroladnTroTe
Trpoeidotroinon. KaBe emevOuTikr) amd@acn TPETel va AapBdveral pe idia Kpion Tou eTTeVOUTA Kal va BacifeTal o€ TTPOCWTTIKY evnuépwaon Kal agiloAdynon Tou avaAapBavopevou Kivouvou atrd
SIKoUG Tou aveEdpTnToug GupBoUAOUG, IBIITEPWG 600V aPopd BEUATa OIKOVOMIKAG, VOUIKAG, ®OPOAOYIKAG, AOYIOTIKAG 1 KavovioTiKAg @uotws. H Alpha Bank dev mapéxer (Gueoa ) éupeca)
OUMBOUAEUTIKEG UTTNPETIES, TTAPA POVOV KATOTTIV PNTAG £YYPAPNG CUNQWVIAG TTAPOXAG CUPBOUAEUTIKWV UTTNPECIWY, TOoO0 de n Tpdteda 600 Kal ol JIEUBUVTEG, Ta aTEAEXN Kal Ol EpyadOpEvol O€
auTr OEV PEPOUV Kapia euBUvn yia oTToIadATIOTE ApeTN A EUUETN ATTWAEIX 1) nNMia TTOU ITTOPET va TTPOKUWEI aTré T XPron Tou TTapovTog evUTTou. H rapoloa avdAuon Sev ouvioTd £peuva OTov
TOUEQ TWV eTTEVOUTEWY KATA TNV €vvola TNE IoXUouaac VOUoBeaiag Kal w¢ €K ToUTou dev €xel guvTaxBei oUu@wva oUTE TNPEEN TIC ATTAITATEIC TOU VOUOU Via TN dilag@AAion TNS aveEaptnaiag Tng
£PEUVAC OTOV TOPED TWV ETTEVOUTEWY. EAV €xeTe AGBEI TO TPV Privupa ek TTapadpopng 1 v €i0Te 0 TTAPAAATITNG OTOV OTT0I0 aTreuBUVETAl OV TTPETTEI, APETWG 1) EMPECWG VA XPNOILOTIOINTETE,
QAvVATTOPAYAYETE, TUTTWOETE, DIQVEIPETE 1) AVTIYPAWETE HEPOG 1 TO GUVOAO auTOU ) cUVNUPEVa OE auTé £yypaga. ATTayOPEUETAI N AVATTAPAYWY|, AVTIYPAPH, ETTAVEKTUTTWON 1) HETABOCN TOU TTAPOVTOG
£VTUTTOU YIO OTTOIOBATTOTE OKOTTO, XWPIG TNV TTPonyoupevn £yypagn adeia Tou ekdOTN.
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