SUPPLEMENT DATED 26 AUGUST 2022 TO THE OFFERING CIRCULAR DATED
6 JULY 2022

@ SERVICES AND HOLDINGS @ ALPHA BANK

ALPHA SERVICES AND HOLDINGS S.A.
(incorporated with limited liability in the Hellenic Republic)

and

ALPHA BANK S.A.
(incorporated with limited liability in the Hellenic Republic)

as Issuers

EUR 15,000,000,000 Euro Medium Term Note Programme

This supplement (the "Supplement") is supplemental to, forms part of, and must be read and construed
in conjunction with, the offering circular dated 6 July 2022 (the "Offering Circular") prepared by
Alpha Services and Holdings S.A. ("Alpha Holdings") and Alpha Bank S.A. (together with Alpha
Holdings, the "lIssuers™), and any other supplements subsequently prepared by the Issuers, in
connection with their Euro Medium Term Note Programme (the "Programme") for the issuance of up
to EUR 15,000,000,000 in notes ("Notes"). Terms defined in the Offering Circular shall, unless the
context otherwise requires, have the same meaning when used in this Supplement.

This Supplement and the Offering Circular have been approved by the Luxembourg Stock Exchange
pursuant to Part IV of the Luxembourg act dated 16 July 2019 on prospectuses for securities for the
purpose of admitting Notes on the Euro MTF market of the Luxembourg Stock Exchange (the "Euro
MTF"). The Euro MTF is a multilateral trading facility and not a regulated market for the purposes of
Directive 2014/65/EU (as amended).

Purpose of the Supplement

The purpose of this Supplement is to:

@) incorporate by reference Alpha Holdings' Semi Annual Financial Report for the six month
period ended 30 June 2022 (the "2022 H1 Report™);

(b) amend the section of the Offering Circular entitled "The Group™;

(©) update the contents under the heading "Material Change and Significant Change" in the section
of the Offering Circular entitled "General Information™; and

(d) amend the section of the Offering Circular entitled "Alternative Performance Measures".
IMPORTANT NOTICES
Each of the Issuers accepts responsibility for the information set out in this Supplement. Having taken

all reasonable care to ensure that such is the case, the information contained in this Supplement is, to
the best of the knowledge and belief of the Issuers, in accordance with the facts and does not omit



anything which in the context of the issuance and offering of Notes would be misleading and affect the
import of such information.

To the extent that there is any inconsistency between (a) any statement in this Supplement or any
statement incorporated by reference into the Offering Circular by this Supplement and (b) any other
statement in, or incorporated by reference into, the Offering Circular, the statement in (a) above will
prevail.

Save as disclosed in this Supplement, there has been no other significant new factor, material mistake
or material inaccuracy relating to the information included in the Offering Circular which is capable of
affecting the assessment of any Notes since publication of the Offering Circular.

INFORMATION INCORPORATED BY REFERENCE

On 12 August 2022, Alpha Holdings published the 2022 H1 Report. A copy of the 2022 H1 Report has
been filed with the Luxembourg Stock Exchange.

The 2022 H1 Report shall, by virtue of this Supplement, be incorporated by reference in, and form part
of, the Offering Circular.

Accordingly, the following shall be inserted underneath paragraph (d) on page 49 of the Offering
Circular (with subsequent paragraphs re-numbered accordingly):

"(e)  Semi Annual Financial Report of Alpha Holdings for the six month period ended 30 June 2022
(available at: https://www.alphaholdings.gr/-
/media/alphaholdings/files/apotelesmata/q22022/20220802-h1-oikonomikes-katastaseis-
en.pdf), which includes the reviewed condensed interim consolidated financial statements
(produced in accordance with IFRS) for the six month period ended 30 June 2022 for Alpha
Holdings, including the information set out at the following pages in particular:

Auditors' Review Report pages 35 to 36;
Condensed  Interim  Consolidated  Income age 39:
Statement Pag ’
Condensed Interim Consolidated Statement of age 40:
Comprehensive Income page &%,
Condensed Interim Consolidated Balance Sheet page 41,
Condensed Interim Consolidated Statement of .
. X pages 42 to 43;
Changes in Equity
Condensed Interim Consolidated Statement of age 44-
Cash Flows Pag '
Notes to the Condensed Interim Consolidated pages 45 to 136;

Financial Statements

Appendix of the Board of Directors' Semi-annual

Management Report pages 181 to 182,

and which includes the following:

Consolidated Balance Sheet of Alpha Bank page 125; and


https://www.alphaholdings.gr/-/media/alphaholdings/files/apotelesmata/q22022/20220802-h1-oikonomikes-katastaseis-en.pdf
https://www.alphaholdings.gr/-/media/alphaholdings/files/apotelesmata/q22022/20220802-h1-oikonomikes-katastaseis-en.pdf
https://www.alphaholdings.gr/-/media/alphaholdings/files/apotelesmata/q22022/20220802-h1-oikonomikes-katastaseis-en.pdf

Consolidated Income Statement of Alpha Bank page 126."

Copies of documents incorporated by reference in the Offering Circular and this Supplement can be
obtained from the Luxembourg Stock Exchange's website at www.bourse.lu.

THE GROUP

In the section entitled "The Group", the first sentence of the first paragraph on page 121 of the Offering
Circular shall be deemed deleted and replaced with the following:

"Normalised profit for the period 1 January 2020 to 31 December 2020 was €87 million."

In the section entitled "The Group", the last sentence of the second full paragraph on page 122 of the
Offering Circular shall be deemed deleted and replaced with the following:

"The normalised net profit after income tax for the twelve months of 2021 amounted to €330 million."”
GENERAL INFORMATION

The contents of the sub-section entitled "Material Change and Significant Change" on page 275 of the
Offering Circular shall be deemed deleted in their entirety and replaced with the following:

"There has been no material adverse change in the prospects of either Issuer or the Group since 31
December 2021, and no significant change in the financial position of either Issuer or the Group since
30 June 2022."


http://www.bourse.lu/

ALTERNATIVE PERFORMANCE MEASURES

The tables entitled "APMs" and "Components of APMs" commencing on page 189 of the Offering Circular shall be deemed deleted in their entirety and replaced

with the following:

APMs

Alternative Performance Measures

H1 2022

Q12022

FY 2021

9M 2021

H1 2021

Q12021

FY 2020

H1 2020

Q12020

FY 2019

Q22022

Q12022

Q42021

Q32021

Q22021

Q12021

Q42020

Q32020

Q22020

Q12020

Q42019

Core Pre-Provision Income 3369| 1638| 7945 6525| 4622 2332 8s9.7| es9.8| 4s05| 2317 8312 1731| 1638| 1421 1903| 2200| 2332| 2200 2003| 2188 2317| 2020
Cost of Risk 07%| -05%| -1o%| -090%| -00%| 07| -25%| -25%| -20%| -31%| -2.5% 09%| -05%| -14%| -090%| -10%| -07%| -25%| -17%| -26%| -31%| -25%
Fully Loaded Common Equity Tier Lratio | 11.1% | 109% | 108%| 11.7%| 106%| 1420 14.8%| 146%| 146%| 14.0%| 14.9% 111% | 109% | 108% | 11.7%| 106%| 142%| 148%| 146%| 146%| 14.0%| 14.9%
Loans to Deposits Ratio 786% | 807%| 785%| 77.3%| 833%| 90.3%| s89.8%| 95.6%| 96.5%| o40%| 97.3% 786% | 80.7%| 785% | 77.3%| 833%| 90.3%| s0.8%| os.6%| 96.5%| 949%| 97.3%
Net Interest Margin 16%|  15%|  1.9% 20% | 22%| 22| 23%|  23%| 23%| 23%| 25% 16% |  15%| 16%| 18%| 21%| 22%| 22| 22%| 23%| 23%| 25%
Non Performing Exposures 32331 | 48033 | 51201 84354 11,3638 21,3224 | 20901.3 | 21,045.1 | 21,1038 21,358.8 | 21.827.2| | 3233.1| 4.8933| 51201 84354 11,363.8] 21,322.4 | 20,901.3 | 21,045.1 | 21,1938 21,358.8 | 21.827.2
gg\’,‘ef:ge‘”mi“g Exposures Collateral 66.2% | 60.4% | 611%| 47.6%| 515%| s5.9%| 56.3%| 56.9%| s6.9%| 56.3%| s5.6% 66.2% | 604%| 611%| 47.60%| 515%| 55.9%| 56.3%| s56.9%| s6.9%| s6.3%| s5.6%
Non Performing Exposure Coverage 306% | 477%| 465%| s5.9%| 535%| 493%| 4710 | 4ssw| 444w | a41%| 43.8% 30.6% | 47.7% | 465% | 55.9%| 535% | 49.3% | 47.%| 448 | 4as4%| a41%| 438%
Non Performing Exposure ratio 82% | 1220 | 1319%| 208%| 26.19%| 428%| 425%| a28%| 435%| 435%| 4a8% 82% | 122%| 131%| 208%| 26.1%| 428%| 425%| 428%| 435%| 435%| 44.8%
Non Performing Exposure Total Coverage | 105.8% | 108.1% | 107.6% | 103.5% | 105.0% | 10529 103.4%| 101.79% | 101.3% | 1004% | 99.4%| | 105.8% | 108.1% | 107.6% | 1035% | 105.0% | 105.2% | 103.4% | 101.7% | 101.3% | 100.4%| 99.4%
Non Performing Loans 16709 | 2,6205| 24116 54500 7.279.1| 153488 | 14,6264 | 14,720.9 | 14,7039 | 14735.4 | 14656.7| | 16709| 26205| 24116 5450.0| 7.279.1] 15.348.8 | 14,6264 | 147209 | 14.703.9 | 14,735.4 | 14,656.7
gg\'/‘ef:éfe‘"mi”g Loans Collateral 58.5% | 520%| 526%| 37.3%| 424%| s14%| s520%| 528%| 530%| 529%| 525% 58.5% | 520% | 526%| 37.3%| 424%| 514%| 520%| 528%| 53.0%| 529%| 525%
Non Performing Loan Coverage 766% | 888%| 988%| 865%| 835%| 684%| 67.3%| 641%| e41%| e39%| 65.2% 76.6% | 88.8% | 98.8%| 865%| 835%| 684%| 67.3%| 641%| 64.1%| e639%| e5.2%
Non Performing loan ratio 42% |  66%| 620 134%| 167%| 30.8%| 208%| 300%| 3020 30.0%| 301% 42%|  66%| 62%| 134%| 167%| 308%| 29.8%| 300%| 3020%| 30.0%| 30.1%
Non Performing loan Total Coverage 135.1% | 140.8% | 151.4% | 123.8% | 126.0% | 119.9% | 119.3% | 116.9% | 117.1%| 1168% | 117.7% | | 135.1% | 140.8% | 151.4%| 123.8% | 126.0% | 119.9% | 119.3% | 116.9% | 117.19%| 116.8% | 117.79%




Alternative Performance Measures

H1 2022

Q1 2022

FY 2021

9M 2021

H12021

Q12021

FY 2020

H1 2020

Q1 2020

FY 2019

Q2 2022

Q1 2022

Q4 2021

Q32021

Q2 2021

Q12021

Q4 2020

Q32020

Q2 2020

Q1 2020

Q42019

Normalised Net Profit after (income) tax 207.0| 1340| 3300 207.0| 2130 1080 870 1200 66.0 - - 730| 1340 35.0 840| 1040| 1080 - - - - -
Pre-Provision Income 4506 | 2738|7423 606.6| 387.3| 1400| 14304| 8965| 640.0| 3048]| 11466 1769 | 2738| 1356| 2194| 2463 1409| 5340| 2475| 3441 3048| 2576
Adjusted Cost to Income ratio, with Cost

g:ce'r‘:t’iir':g g;gﬁg:;”:;é ?gé‘;sr;re“‘;‘fcslsgm . 50.2% | 59.9% | 56.0%| 534%| 5250 | s525%| s43%| 53.7%| s26%| s18%|  s6.5% 58.6% | 59.9% | 65.0%| 55.6%| 525%| 525%| 564%| s58%| s35%| s18%|  58.5%
Trading income

Tangible Book Value or Tangible Equity | 5.671.2| 5613.3| 5557.7| 60729 5555.2| 74335| 7.7262| 78339 7.835.4| 77136 7.939.2| | 5671.2| 56133| 5557.7| 60729| 5555.2| 7.4335| 7.7262| 7.833.9| 7.8354| 7.7136| 7.939.2
Tangible Book Value per share 2.4 2.4 2.4 26 36 48 50 51 51 50 51 2.4 2.4 2.4 26 36 48 50 51 51 50 51
Cost/Assets 13% | 13%| 14% 4% | 1aw|  1aw|  1sw|  1sw| 15| 1s%w|  17% 13% |  13%|  14%|  13%|  14%w| 1aw| 15%w| 15%|  15%|  15% 1.8%
Return on Equity 8.0%| 83%| -405%| -448%| -649%| -138%| 12%| 21%| 21%| -06%| 13% 76% | 82%| -27.0%| -105%| -135.8% | -141%| -14%| 21%| 49%| -06% 0.3%
PPI/Average Assets 2% | 15%|  Low 11%|  11%|  osw| 21%| 18w| 20| 1ow| 1.8% 09% | 15%| o07%| 12%| 14%| osw| 31%| 14%| 20%| 1% 1.6%
Leverage Ratio 53%|  61%| 63% 73%|  80%| 112%| 125%| 124%| 116%| 11.7%| 13.2% 53%| 61%| 63%| 73%| 8ow| 112%| 125%| 12.4%| 116%| 117%| 13.2%
RWA Density 480% | 48.0%| 480%| 520%| 545%| 622%| 648%| 67.2%| 675%| 715%| 74.8% 48.0% | 48.0% | 48.0%| 520%| 545%| 622%| 648%| 67.2%| 67.5%| 7L5%|  748%
Securities 12,395.0 | 10,956.6 | 10,6450 | 10,932.8 | 10375.8| 10,012.3 | 10,0811 | 10.472.5| 99072 9,0584| 87025 | 12,395.0 | 10,9566 | 10,645.0 | 10932.8 | 10,375.8 | 10012.3 | 10,081.1 | 104725 | 9.907.2| 9.058.4| 87025
Other income 318 17.4 316 273 214 110 23.9 195 125 9.9 243 14.4 17.4 43 58 10.4 11.0 4.4 7.0 26 9.9 6.0
Core deposits 30,387.0 | 37,485.6 | 37,134.7 | 36,064.2 | 33,869.5 | 31,321.6 | 30,141.1 | 27,2885 | 25,844.8 | 24,826.4 | 23.362.0 | | 30,387.0 | 37,485.6 | 37.134.7 | 36,064.2 | 33.869.5 | 31,321.6 | 30,141.1 | 27,288.5 | 25,844.8 | 24,826.4| 23.362.0
Return on Tangible Book Value 86% | 9.0%| -43.8% | -48.3% | -70.1%| -14.9% | 13%| 2.3%| 23%| -0.6%| 13% 83%| 9.0%| -281%| -11.8% | -1259%| -14.9%| -15%| 23%| 52%| -0.6% 0.3%




Components of APMs

Components of APMs H12022 | Q12022 FY2021| 9M2021 H12021 Q12021| FY 2020 H12020 Q12020| Fy 2019 Jll Q22022 Q12022 Q42021 Q32021 Q22021 Q12021 Q42020 Q32020 Q22020 Q12020 Q4 2019
1 gaiﬁ‘;m;ﬁid Provisionsand FV' | 4 5799 | 53343| 23831| 47196| 60812| 105060| 98410 9437.2| 94100| 9422| 9ss80 12799 | 2334.3| 23831 47196| 6081.2| 10506.0| 9,841.0| 9437.2| 94190| 94222| 9,558.0
2 | Gross Loans 39,333.5 | 40,078.1 | 39,201.4 | 40,6455 | 43,532.6 | 49,785.3 | 49,129.5 | 49,148.4 | 48,755.6 | 49,005.2 | 48,730.8| | 39.333.5 | 40,078.1 | 39,201.4 | 40,6455 | 43,532.6 | 49,7853 | 49,1295 | 49,148.4 | 48,755.6 | 49,0952 | 48730.8
3 Og‘;‘;tmlsnfsm?r f'?fa"gl'naé ncomer | 1131|  1031[ 1425 118.0 915 608| 689.0| 2602 2177 835| 4096 00| 1031 245 265 30.7 60.8| 4288 45| 1342 835| 1223
4 | operating Income 939.5| s5117| 19504 15104 10641| 514 25721| 16848| 11687| s638| 23213 427.7| s117| as10| 4s53| s5127| ss14| es73| s161| e049| s638| 6087
5 | core Operating Income 826.4| 4086| 18079 14014| 9727 4906| 1.8831| 14246| 9s10| 480.3| 10117 4178| 4086| 4064 4288| 4821 ac06| 4ses| 4736|4707 4803|4903
6 | Total Operating Expenses 4888 | 2380| 1,208.1 0128| 6769| 4105 11417 7884| 5108 2500 11747 2509 | 2380| 2053| 2359| 2664| 4105| 3533| 2686| 2608]| 2500| 3511
7 | Recurring Operating Expenses 4895 | 2448| 10133 7490| 5104| 2574| 10234| 7648| s005| 2486 1,0805 2447| 2448| 2643| 2385| 2531| 2574| 2586| 2643| 2519 2486 2844
8 | Deposits 48,496.0 | 46,850.3 | 46,969.6 | 46522.3 | 45,0318 | 43,6117 | 43,830.9 | 41,657.3 | 40,868.4 | 41,803.7 | 40,364.3 | | 48,496.0 | 46,850.3 | 46,969.6 | 46,522.3 | 45,0318 | 43,6117 | 43,830.9 | 41,657.3 | 40,868.4 | 41,893.7 | 40,364.3
9 | Net Loans 38,097.9 | 37,787.1 | 36,860.4 | 35,969.9 | 37,499.8 | 39,376.4 | 39,380.0 | 39,807.8 | 39,428.0 | 30.767.4 | 39,266.3| | 38.097.9 | 37,787.1 | 36,860.4 | 35969.9 | 37,499.8 | 39,376.4 | 39,380.0 | 39,807.8 | 39,428.0 | 39,767.4 | 39,266.3
10 | impairment losses 1307| -505| -3735| -2484| -1655| -725| -0856| -736.6| -se81| -307.4| -994.8 89.2| -505| -1251| 829 -931| -725| -2400| -1686| -2606| -307.4| -2448
11 | Other impairment losses 58 6.8 -21.0 -17.3 -14.8 -55 -13.4 -14.7 -12.7 -9.0 44 -1.0 6.8 -3.7 -25 -9.3 -55 13 -2.0 -3.7 -9.0 -6.1
12 |FLCETL 39480 | 3839.7| 3747.0| 44135| 39621 6171.0| 65540 65636| 6501.6] 65672 69432 39480 | 3,839.7| 37470 44135| 39621| 6171.0| 65540 65636| 65916 6567.2| 69432
13 | FLRwWAS 35567.7 | 351538 | 34,536.0 | 37,642.9| 37,312.4 | 43499.4 | 44,254.0 | 44,8663 | 45007.5 | 46,8755 | 46,6000 | | 35,567.7 | 35.153.8 | 34,536.0 | 37,642.9 | 37,312.4 | 43,499.4 | 44,254.0 | 44,866.3 | 45,0075 | 46,8755 | 46,6005
14 | Net Interest Income 5859 | 2832 13759 10781| 7636| 3963| 15273| 11536| 7719 s8L2| 15473 3027| 2832| 2978| 3145| 367.3| 3063| 3737| 88| 3007| 32| 3871
15 | Total Assets 75,782.0 | 73,4055 | 73,356.0 | 73,0585 | 70,451.6 | 71,151.8 | 70,040.1 | 68,563.6 | 68,620.0 | 66,630.3 | 63457.6| | 75,782.0 | 734055 | 73,356.0 | 73,0585 | 70,451.6 | 71,151.8 | 70,040.1 | 68,563.6 | 68,620.0 | 66,630.3 | 63,457.6
16 | NPEs 32331 | 48033| 51201| 8435.4| 11,363.8] 21,322.4 | 20,0013 21,045.1 | 21,103.8 | 21,358.8 | 21,827.2 32331 48033| 51201 84354| 11,363.8| 21,322.4 | 209013 | 21,0451 | 21,293.8 | 21,358.8 | 21,8272
17 | NPE Collateral 21303 | 29535| 31283 40138 5849.0| 11,017.7 | 11,770.8 | 12,0713 12,053.7 | 12,028.3 | 12,130.1 21303 | 2,9535| 31283 4,0138| 58400] 11,017.7| 11,772.8| 11,971.3| 12,053.7 | 12,028.3 | 12,130.1
18 | NPLs 16709 | 2,6295| 24106 54500 7,279.1| 15348.8 | 14,626.4 | 14,7209 | 14,703.9 | 14,735.4 | 14,656.7 16709 | 26205| 2411.6| 5450.0| 7.279.1] 15348.8 | 14,626.4 | 14,720.9 | 14,703.9| 14,735.4 | 14,656.7
19 | NPL Collateral 977.1| 1367.0| 12686 20375| 3087.8| 78011 7.6012| 77720 77988| 7.789.7| 7.6955 977.1| 1367.0| 1.2686| 20375| 3087.8| 7.801.1| 7.6002]| 77720| 7.7988| 77897 7.6955




Components of APMs

H1 2022

Q1 2022

9M 2021

H1 2021

Q12021

FY 2020

H1 2020

Q1 2020

FY 2019

Q2 2022

Q12022

Q4 2021

Q32021

Q22021

Q12021

Q4 2020

Q32020

Q2 2020

Q1 2020

Q42019

20 | Total Equity 61598 | 61125]| 6,0795| 65800 6067.2| 80252| 83695| 84586 84007 | 8279.8| 84756 6159.8 | 6,1125| 60795| 6580.0| 6067.2| 80252| 83695| 84586| 84007 8279.8| 84756
21 gsggg"""' and other intangible 4672| 4179|4182 4633| 4681 sa77| s992| ss06| 5214 5223 4923 4672 | ar79| a182| 4633| 4681| sa7.7| s992| s806| s21.4| 5223 4923
22 | Non-controlling interests 214 214 29.4 29.4 29.4 295 29.4 29.3 29.0 29.0 29.0 214 214 29.4 29.4 29.4 295 29.4 29.3 29.0 29.0 29.0
23 | Hybrid securities 0.0 0.0 142 145 145 145 147 14.8 14.9 14.9 15.1 0.0 0.0 142 145 145 145 147 148 14.9 14.9 15.1
24 | outstanding number of shares 23474 | 23474 23474 23460 1546.0| 15460| 15437 15437 15437 15437 15437 23474 | 23474 23474 23460| 15460| 15460 1.5437| 15437| 15437 15437 15437
25 g";:;%enrgee”;paedrfg:;mems in 07 68| 1048 1638 1664 153.1| 1183 235 103|104 a2 6.1 68| 310 26 133 1531 94.8 42 8.9 104] 667
26 (I\)/I;:;gt?nrgei?fcg?ggstments in 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
27 | Average Net Loans 37,479.2 | 37,323.8 | 38,120.2 | 37,674.9| 38,439.9 | 39,378.2| 39,323.1 | 39,537.0 | 39,347.1 | 39,516.8 | 39,747.3| | 37,9425 | 37,323.8 | 36,415.2 | 36,734.9 | 38,438.1 | 39,378.2 | 39,593.9 | 39,617.9 | 39,597.7 | 39,516.8 | 39,358.6
28 | Average Total Assets 74,569.0 | 73,3807 | 71,698.0 | 71,549.3 | 70,245.8 | 70,595.9 | 66,748.8 | 66,010.6 | 66,038.8 | 65,044.0 | 62,2322 | 74593.8 | 73,380.7 | 73,207.2 | 71,755.1| 70,801.7 | 70,595.9 | 69,301.8 | 68,591.8 | 67,625.2 | 65,044.0 | 63,001.2
29 | Fair Value Adjustments 25 205 1277 1088| 1157| 1145 90.6 90.8 80.8 92.4 905 25 205| 127.7] 1088| 1157| 1145 90.6 9.8 80.8 924 905
39 | NetProfit/ (Loss) after income 2426| 1253 -2906.2| -24980| -23267| -2820| 1038| 1334 89.2| -126| 1053 1173| 1253 -4081| -171.4| -20446| -2820| -296 443| 1018| 126 13.7

tax attributable to shareholders ! ! ! !

“Equity attributable to equity
31 | owners of the Bank" or 6138.4| 6001.2| 60358| 65362 60233 7.9812| 83254| 84145| 8356.8| 82359| 84316 61384 | 6001.2| 60358 6536.2| 60233| 7.981.2| 83254 84145| 8356.8| 82359| 84316

“Shareholders' Equity"
32 | Impairment losses on loans -385.6| -107.3| -14120| -9548| -517.4| -3895| -1,3056| -736.4| -567.7| -307.0| -994.8 2783| -107.3| -4572| -437.4| -127.9| -3895| -569.2| -168.8| -260.7| -307.0| -244.8
33 :J"r‘]’(’jz'r'lr;‘len"gt losses of which 1108 |  -356| -3211 2212 | -1623| -725| -9856| -736.6| -568.1| -307.4| -994.8 752| 36| -998| -50.0| -89.8| -725| -2490| -1688| -260.7| -307.0| -244.8
34 t'ggsa:crt':g:ts losses on 2458|  -56.8| -1,0385 7064 | -3518| -317.0| -320.0 0.0 0.0 0.0 0.0 189.0| -56.8| -3321| -3545| -348| -317.0| -3200 0.0 0.0 0.0 0.0
35 | Loans servicing fees 290| -149| 524 272 33 0.0 0.0 0.0 0.0 0.0 0.0 41| -149| 252|239 33 0.0 0.0 0.0 0.0 0.0 0.0
36 | Average Equity to shareholders | 6,087.1| 6,0635| 7,180.6| 7.430.8| 7.174.4| 81533 | 83785| 84230| 83942 | 8333.7| 82654 61148| 6,0635| 62860 6279.7| 7.0022| 81533 | 8370.0| 8385.7| 8296.4| 83337| 8479.3




A new row with the following text shall be inserted in the table entitled "APM Definitions" commencing on page 193 of the Offering Circular (the "APM
Definitions Table™) below the row entitled "Impairment losses on loans":

Impairment losses on transactions Represent the impact of incorporating sale scenario in the estimation of expected | Asset quality metric (34)
credit losses.

The row entitled "Normalised Net Profit after (income) tax" in the APM Definitions Table shall be deemed deleted in its entirety and replaced with the following:

Normalised Profit After Tax in Q2 2022, is Reported Profit After Tax of Euro
117.3 million, excluding Income from financial operations of Euro 295 million,
Losses on derecognition of financial assets measured at amortised cost of Euro 3
million, Impairment Losses on loans of Euro 192 million, non-recurring Operating
Expenses of Euro 22 million, gains from discontinued operations of Euro 3 million

and tax expense of Euro 38 million. .
Normalised

Normalised Net Profit after (income) tax Profitability metric Net
( ) Normalised Profit After Tax in FY 2021, is Reported Loss After Tax of Euro Y PAT

2,906.1 million, excluding Income from Financial operations of Euro 218 million,
Losses on derecognition of financial assets measured at amortised cost of Euro
2,248 million, Impairment Losses on Loans and Impact from NPA transactions of
Euro 1,038 million, non-recurring Operating Expenses of Euro 265 million and
Losses from discontinued operations of Euro 35 million and tax income of Euro
131 million.




